Warsaw, 27 April 2009

REPORT ON THE ACTIVITY
OF THE SUPERVISORY BOARD OF MENNICA POLSKA S.A.
FOR 2008

1. General information

The year 2008 was the third financial year of thvay of the Supervisory Board of Mennica
Polska S.A. in the 5th term of office.
Until 17 March 2008, the Supervisory Board hadmembers listed below:

 Zbigniew Jakubas — SB Chairman

* Piotr Sendecki - SB Deputy Chairman

 Krzysztof Malicki — SB Secretary

» Ewa Sibrecht-Gka — SB Member

* Marek Felbur — SB Member

 Krzysztof Mikotajczak — SB Member

On 17 March 2008, Ms. Ewa Sibrech§d@ handed a written resignation from the Membership
in the Supervisory Board of Mennica Polska S.Athte Chairman of the Supervisory Board.
From that moment until her replacement at the GM& Supervisory Board had five members.
On 16 June 2008, the Ordinary General Meeting ddr&iolders of Mennica Polska S.A.
appointed Mr. Witold Grzybowski as Member of thep8rvisory Board of Mennica Polska S.A.
From that date until the end of 2008, the SuperyiBward had the following members:

* Zbigniew Jakubas — SB Chairman

 Piotr Sendecki - SB Deputy Chairman

» Krzysztof Malicki — SB Secretary

» Witold Grzybowski — SB Member

» Marek Felbur — SB Member

 Krzysztof Mikotajczak — SB Member

In 2008, 6 meetings of the Supervisory Board of Mea Polska S.A. were held, including one
two-day meeting. In total, 36 resolutions were pdssncluding 4 resolutions by circulation of

papers.

The Supervisory Board had a constant supervisi@n the Company’s operations in all aspects
of its business, in particular:

e it acquainted itself with the Company’s currentiaties, its financial results and the
basic economic ratios based on analyzed documehish were submitted by the
Company’s Management Board and information presertg Members of the
Management Board of MP S.A. and Division Directiorsted to the meetings,

e it acquainted itself with the current activities thfe Mennica Polska S.A. Group,
which were presented by the Management Board of V& and Presidents of its
Subsidiaries, as well as with the financial positaf those Companies by analyzing
the documents received and information on theultes

» it supervised the realization of the Company’s @penal Plan adopted for 2008.

2. The flow of particular meetings of the Supervisty Board.



2.1 Meeting of the Supervisory Board — 5 and 7 Febary 2008

A two-day meeting was held on 5 and 7 February 200&as convened upon request of the
Chairman of the Supervisory Board. Six membersthef Board participated in it. Three
resolutions were passed.

At the meeting, the Supervisory Board discusseahfiral results for 11 months of 2007.

The Supervisory Board acquainted itself with therafions of the Electronic Payment Division
and the Construction Investment Division, as wslivath financial results of particular profit
centers of Mennica Polska S.A. In addition, it reed the Operational Plan of Mennica Polska
S.A. for the year 2008 along with the budget projexm the Management Board.

The Supervisory Board acquainted itself with theaficial results of Mennica — Metale
Szlachetne S.AMennica — Precious Metalsgnd the schedule of works related with relocation
of its head office.

2.2. Meeting of the Supervisory Board — 26 March ZIB8

The meeting was held on 26 March 2008. It was coegaipon request of the Chairman of the
Supervisory Board. Three members of the Board @paied in it. Seven resolutions were
passed.

The Supervisory Board passed, by unanimous vosslugons regarding the justification of
absence of: Mr. Marek Felbur and Mr. Krzysztof M#ozak, Members of the Supervisory
Board of Mennica Polska S.A., at the meeting ofShpervisory Board on 26 March 2008.

The Supervisory Board discussed the current oparibf the Company and its Subsidiaries for
the period: January — February 2008.

Then, the Supervisory Board approved a new versfaime budget for 2008 submitted by the
Company’s Management Board.

2.3. Meeting of the Supervisory Board — 27 May 2008

The meeting was held on 27 May 2008. It was cordermmn request of the Chairman of the
Supervisory Board. Four members of the Board ppdied in it.

13 resolutions were passed, of which one resolwtias included in the minutes by circulation of
papers.

By unanimous vote, the Supervisory Board passedsalution regarding the justification of
absence of Mr. Marek Felbur, Member of the Superyi88oard of Mennica Polska S.A., at the
meeting of the Supervisory Board on 27 May 2008.

The Supervisory Board discussed the current opasmind financial results of the Company and
its Subsidiaries for the®lquarter of 2008.



The Supervisory Board evaluated the Company’s Gizdrstatements for the accounting year
2007, and the Management Board report on the Coy'goantivity for the period from 1 January
to 31 December 2007. In respect of the above, theiSisory Board analyzed the financial
statements and read the opinions and reports tok@ta auditors.

The Supervisory Board found that the financial estegnts of the Company and the Mennica
Polska S.A. Group, as well as the Management Bagpdrts on the activity of Mennica Polska
S.A. and the Mennica Polska Group for the year 20@7consistent with the accounting records,
documents, and facts. In connection with a posigvaluation of the above statements for 2007,
the Supervisory Board adopted resolutions recommgnapproval of those statements to the
GMS.

In its further debate, the Board adopted a resmiutecommending approval of a motion of the
Management Board of MP S.A. regarding the distrdyuf the net profit generated in 2007.
Moreover, the Supervisory Board requested acknaymesht of fulfillment of duties by the
President and Members of the Management Board oSMP

At its meeting the Supervisory Board adopted thpeBuisory Board report on the activity in
2007.

2.4. Meeting of the Supervisory Board — 23 June 280

The meeting was held on 23 June 2008. It was cad/e&pon request of the Chairman of the
Supervisory Board. Six members of the Board pgdieEd in it.
Six resolutions were passed.

The Supervisory Board acquainted itself with therext position of the Company and its
Subsidiaries until May 2008.

The Supervisory Board considered a motion of thenddement regarding appointment of an
auditor to audit the financial statements of thenpany and the MP S.A. Group, and adopted a
resolution on appointment of an audit company, étstAudytor Sp. z 0.0., to audit financial
statements for 2008.

2.5. Meeting of the Supervisory Board — 22 Septemb2008

The meeting was held on 22 September 2008. It wagened upon request of the Chairman of
the Supervisory Board. Six members of the Boartigypated in it.
Six resolutions were passed, of which two resohgtiwere passed by circulation of papers.

At its meeting, the Supervisory Board discussedojerations and financial results of particular
Company’s Divisions for 8 months of 2008. It acoqued itself with the operations of the Money
Center and Sales Center, Electronic Payments Diviaand the Construction Investment
Division.

2.6. Meeting of the Supervisory Board — 08 Decemb@008

The meeting was held on 8 December 2008. It wagested upon request of the Chairman of the
Supervisory Board. Six members of the Board pagdied in it.



One resolution was passed by circulation of papedsincluded in the minutes.

The Supervisory Board discussed the current opeifand financial results of the Company and
its Subsidiaries for 10 months of 2008.

3. THE MENNICA POLSKA S.A. GROUP
3.1 Mennica - Metale Szlachetne S.A.

The financial results of Mennica-Metale Szlache®h@. deteriorated considerably due to the

need of revaluation of the inventories of precioustals in December 2008 as a result of an
adverse impact of the economic crisis on pricesetals and fluctuations on the foreign currency
market. In spite of the negative impact of the abevent, the Company generated a net profit for
2008. In the next years, the Company intends toghadts principal place of business, and

implement and develop projects in new areas oviagti

3.2. Mennica Ochrona Sp. z o.0.

Mennica Ochrona Sp. z 0.0. is a company with a dimaahcial standing. The Company is able to
finance its operations with its own funds. The Campis operating as part of the Group in order
to ensure the highest quality of security servimesthe needs of the main activity of Mennica
Polska S.A., i.e. the production, storage and pariation of monetary values.

3.3 Mennica Invest Sp. z o.0.

The Company’s activity continues to center on nesoh of all court disputes, to which the
Company is a party, recovery of all claims due he Company and repayment of all due
liabilities, as well as on attempts to remove unfable financial consequences for the Company
of the warranty and guarantee claims regardingttres built by WSC Sp z o0.0. between 2000
and 2003. In addition, the Company's ManagementdBoadertakes actions aimed at generating
profits allowing to continue the Company's operadion the future. In order to improve the
Company's operational capacity, the Meeting of &malders of Mennica Invest Sp. z o.0.
adopted a resolution to expand the Company's lassire respect of the above, the Company’s
Management Board is planning to offer auction $®wj intermediation in the purchase and sales
of precious metals, including investment metalsyal as withdrawal and water treatment.

3.4 Skarbiec Mennicy Polskiej S.A.
(until 24 June 2008 - Mennica Electroniczne Trawmgak S.A. [Mennica Electronic
Transactions])

The Company was established as a result of a chahtfee name and business MEnnica
Elektroniczne Transakcje S.A June 2008. At the moment, the Company carriesales of
coins, tokens, medals and other goods using tlectdinarketing" method.

4. Brief assessment of the position of the Compamyd the Group in 2008.



The Supervisory Board is of the opinion that thery2008 was another successful year for
Mennica Polska S.A.

Mennica Polska S.A. has achieved the financialltesund goals set for the year 2008 and even
exceeded them.

The Company carried on its business in complianite wles binding on Public Companies,
including all declared Principles of Corporate Gonace.

In 2008, the Company received numerous awards iatidalions for its activities.

The Supervisory Board does not see any real threathe continuity of the Company’s
operations, and the financial results achievedd@82should be assessed as very satisfying and
promising further success for the Company's deveéoy.

The Supervisory Board assesses the Group’s pos#forstabilized; however, it sees risks
associated with operations of some Subsidiarighancurrent market situation. Nevertheless, in
the opinion of the Supervisory Board, Mennica PalSkA. duly accomplishes the tasks related to
corporate governance. In particular, the on-goiefinchg and controlling of problematic activity
areas of Subsidiaries allows to undertake neceseargdy actions.

Prepared by

Krzysztof Malicki

Secretary of the Supervisory Board
of Mennica Polska S.A.

Signatures of Members of the Supervisory Board
of Mennica Polska S.A.

(Krzysztof Mikotajczak)



